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: : ‘\M Polimex
Polimex Mostostal Capital Group Mostostal

CAPITAL G R O UP

The company carries out specialized investments in Poland and abroad
for the energy, petrochemical, gas and environmental protection industries.

It is a producer and an exporter of steel structures and platform gratings.
It also provides services in the galvanizing and painting of steel structures.

Polimex
Mostostal

CAPITAL G ROUP

‘\

IN CONSTRUCTION
EMPLOYEES
REFERENCES
OF MARKET PRESENCE
COUNTRIES
CONTINENTS

s SPOLKA NOTOWANA NA
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Polimex Mostostal Capital Group History

IRZEN POCIATEK

Powotanie Polskiego Towarzystwa
Exportowo-Importowego Maszyn
i Urzgdzeh sp.z o. o.

1949

Utworzenie przedsiebiorstwa
Cenfrala Eksportu Kompletnych
Obiektéw Przemystowych CEKOP

1959

Spotka Polimex przejmuje nazwe
Polimex - Polskie Towarzystwo
Exportu i Importu Maszyn sp. z 0. o.

POLIMEX

Potgczenie Polimexu i Cekopu.
Powstanie Spotki Polimex-Cekop

Prywatyzacja Polimexu-Cekopu i debiut
na Gietdzie Papieréw Wartosciowych
spotki Mostostal Siedice

2004

Fuzja Polimexu — Cekopu ze Spotkg
Mostostal Siedlce. Powstaje
Polimex — Mostostal Siedlce S.A.

2006 ZMIANA NAZIWY
Imiana nazwy Spoétki na
Polimex Mostostal S.A.
DOKAPITALIZOWANIE A4
Dokapitalizowanie Spdoftki przez
< ENEA, ENERGA, PGE i PGNIG
pXoy B SPLATA ZADLUZENIA ™

Sptata historycznego zadtuzenia
restrukturyzacyjnego wobec
wierzycieli finansowych

kWIERNERCZS23 R.

Polimex
Mostostal
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CAPITAL

Polimex Mostostal Capital Group has 78 years
of fradition and market activity.

PxM is a Company listed on the Warsaw Stock
Exchange since 1997.

After 1945, we rebuilt the Polish economy.

Our Company has conftributed to the
implementation of the most important
investments of the Polish power industry,
industry, infrastructure and general
construction.

Sdpina.

The act of establishing
the Company on
September 10, 1945

WWW POLIMEX-MOSTOSTAL.PL 3



_ . , ‘\M Polimex
Business segment's of Polimex Mostostal Capital Group Mostostal

CAPITAL G R OUP

Polimex Mostostal Capital Group consists companies operating in the following

key sectors:

- i
0 m|[]
E——— m :
E;S — |
POWER SECTOR OIL, GAS
AND SERVICES AND CHEMICAL

POLIMEX NAFTOREMONT
p ENERGETYKA NAFTOBUDOWA

ENERGOMONTAZ
POENOC-BELCHATOW

GRUPA KAPITALOWA POLIMEX MOSTOSTAL

POLIMEX
KOGENERACIA

LLLLLLLLLLLLLLLLLL
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INDUSTRIAL MANUFACTURING INFRASTRUCTURE EQUIPMENT
CONSTRUCTION BASE
p POLIMEX M@MDSTDSTAL p POLIMEX p POLIMEX
BUDOWNICTWO SIEDLCE INFRASTRUKTURA OPERATOR

Nl Polimex
INSTAL S STALFA M osiosta
L UBULIN GK POLIMEX MOSTOSTAL

Polimex-Mostostal ZUT sp. z 0. o.
GK POLIMEX MOSTOSTAL

A\ H3MK

GK POLIMEX MOSTOSTAL
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Polimex Mostostal Capital Group locations

e MOSTOSTAL SIEDLCE SP. Z O.O. SP. K.
POLIMEX MOSTOSTAL B.V. AL =R 7 W oskie 12

ZNuel?hgﬁ(ljlch]gcsjloon 7. The Hague 2596 AL 08-110 Siedice
Haaa i ploq;k . ZAKLAD W RUDNIKU
SiGdlce 37-420 Rudnik
Warszawa NAFTOREMONT-NAFTOBUDOWA SP. Z O.0.
Dortimund Rogowiec : % ul. Zglenickiego 46
; Lublin 09-411 Ptock
POLIMEX MOSTOSTAL GMBH !
Ruhrallee 9, 44139 Dortmund Rudnik ZAKLAD W JEDLICZU
Germany ' Czerwonograd ul. Sikorskiego 17

38-460 Jedlicze

POLIMEX OPERATOR SP. Z O.O. SP. K.

Jedlicze al. Jana Pawta Il 12
00-124 Warszawa

HEAD OFFICE
BAZA SPRZETU POLIMEX OPERATOR SP. Z O.O.

POLIMEX MOSTOSTAL S.A. ul. Augustyna Kordeckiego 25

al. Jana Pawta Il 12 07-411 BIStCaR e

00-124 Warszawa POLIMEX BUDOWNICTWO SP. Z O.O. SP. K.
ul. Terespolska 12
08-110 SiedlIce

POLIMEX ENERGETYKA SP.Z O. O.
al. Jana Pawta Il 12
00-124, Warszawa

ENERGOMONTAZ - POLNOC BELCHATOW S.A.
ul. Montazowa 2
97-427 Rogowiec

POLIMEX INFRASTRUKTURA SP. Z O. O.
al. Jana Pawta Il 12
00-124, Warszawa

INSTAL-LUBLIN S.A.
ul. Anny Walentynowicz 9
20-328 Lublin

YepBOHOrPAACBKHMI 30BOA METAAOKOHCTPYKLLH

ul. Lviv, 53, Czerwonograd, region Lwow, 80100, Ukraina
WWW.POLIMEX-MOSTOSTAL.PL
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: : ‘\M Polimex
Polimex Mostostal Capital Group — employees Mostostal

CAPITAL G R OUP

Polimex Mostostal Capital Group

highly qualified staff

Q white-collar workers U blue-collar workers U directors

JUNE 2023 WWW .POLIMEX-MOSTOSTAL.PL



: : , : ‘\M Polimex
Employment in companies of the Polimex Mostostal Capital Group Mostostal

CAPITAL G R OUP

Numbers of employees Employment Structure

o

5100
5000
4900
4800
4700
4600
4500
4400
4300
4200
4100
4000

)tgi

Worker positions Non-worker positions

31.12.2021 31.12.2022

Work experience in the companies of the Polimex Mostostal Capital Group

under a year from & to 10 years from 20 fo 30 years

= ~ S ~

16.4% 27% 24.5% 17.5%

from 1 to 5 years from 10 fo 20 years more than 30 years

JUNE 2023 WWW .POLIMEX-MOSTOSTAL.PL
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Strategic Projects: Nl Polimex
Putawy (coal power) ‘M Mostostal

CAPITAL G R OUP

New coal power unit with the
capacity of 100 MW, and 300 MW,

Total value of the contract:
PLN 1,162 million net

Contractor:
g POLIMEX

GRUPA KAPITALtOWA

JUNE 2023 WWW .POLIMEX-MOSTOSTAL.PL 9



Strategic Projects: Nl Polimex
Dolna Odra (gas power) ‘M

Mostostal

CAPITAL G R O UP

Two new CCGT power units at
Dolna Odra Power Station

= Total value of the contract:
PLN 3,650 million net

Contractors:

‘\ Polimex
Mostostal

GRUPA KAPITALOWA

JUNE 2023 WWW .POLIMEX-MOSTOSTAL.PL



Strategic Projects: Nl Polimex
Czechnica (gas power) ‘M Mostostal

CAPITAL G R O UP

Siechnice

New CCGT CHP plant for
ZEW KOGENERACJAS.A.

= Total value of the contract:
PLN 1,159 million net

= LTSA value:
PLN 118 million net

Contractors:
: POLIMEX
“ %g?oes);al ENERGETYKA

GK POLIMEX MOSTOSTAL
GRUPA KAPITALOWA

JUNE 2023 WWW.POLIMEX-MOSTOSTAL.PL 11



Strategic projects: Nl Polimex
Bydgoszcz (gas power) ‘M Mostostal

CAPITAL G R O UP

Bydgoszcz | |

New gas-fired cogeneration source with
a capacity of min. 50 MW, based on
gas engines and a reserve-peak heat

source for PGE Energia Ciepta S.A.
Oddz. Elektrocieptownia Bydgoszcz

Total value of the contract:
PLN 359.3 million net

LTSA value:
PLN 110 million net

Contractors:

- POLIMEX
“ %g?(fsxt'al p ENERGETYKA

GK POLIMEX MOSTOSTAL
GRUPA KAPITALOWA

JUNE 2023
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Strategic Projects:

RzeszOw (gas energy)

with a capacity 186 MW,
for PGE Energia Ciepta S.A.
Oddz. Ec Rzeszow

Total value of the contract:
PLN 78.4 million net

Contractors:

; POLIMEX
“ %’s'?oes);al p ENERGETYKA

GK POLIMEX MOSTOSTAL
GRUPA KAPITALOWA

JUNE 2023

"N

Construction of a gas-fired boiler plant

CAPITAL

WWW .POLIMEX-MOSTOSTAL.PL
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Strategic Project: Nl Polimex
Olsztyn (infrastructure) ‘M Mostostal

CAPITAL G R OUP

Extension of tram network in Olsztyn

Total value of the contract:
PLN 394 million net

Contractors:
“ Polimex POLIMEX
Mostostal INFRASTRUKTURA

GK POLIMEX MOBTOSTAL
GRUPA KAPITALtOWA

JUNE 2023 WWW.POLIMEX-MOSTOSTAL.PL 14



Strategic projects: Nl Polimex
Lakroczym (general construction) ‘M Mostostal

CAPITAL G R O UP

Construction of a warehouse building
PANATTONI BTS Zakroczym

= Total value of the contract :
EUR 29.9 million net

Contractors:

“ Polimex pF'l:lLIMEX
Mostostal INFRASTRUKTURA

EEEEEEEEEEEEEEEEEE
GRUPA KAPITALOWA

JUNE 2023 WWW.POLIMEX-MOSTOSTAL.PL 15



Strategic Projects: “M Polimex
Lesznowola (general construction) Mostostal

CAPITAL G R OUP

Lesznowola

Cenftral Museum Collections Warehouse
with associated park and required

infrastructure
Total value of the contract:
PLN 117.3 million net

Contractors:

‘\ Polimex p POLIMEX
Mostostal INFRASTRUKTURA

GK POLIMEX MOBTOSTAL
GRUPA KAPITALtOWA

JUNE 2023 WWW .POLIMEX-MOSTOSTAL.PL 16



Strategic Projects: Nl Polimex
Gliwice (general construction) ‘M Mostostal

C:AP 1T AL G R O U P
Gliwice

Tenneco Gliwice Research and
Development Center for PANATTONI

= Total value of the contract:
EUR 9.6 million net

Contractors:
“ Polimex POLIMEX
Mostostal INFRASTRUKTURA

GK POLIMEX MOBTOSTAL
GRUPA KAPITALOWA

JUNE 2023 WWW.POLIMEX-MOSTOSTAL.PL 17



Completed Projects: “M Polimex
Krotoszyn (photovoltaics)

Mostostal

CAPITAL G R O UP

PV Krotoszyn plant with a capacity of
5 MW,
for PGE Energia Odnawialna S.A.

= Total value of the contract:
PLN 13.3 million et

Contractor:

POLIMEX
BUDOWNICTWO

GK POLIMEX MOSTOSTAL

JUNE 2023 WWW .POLIMEX-MOSTOSTAL.PL



Completed projects: Nl Polimex
Securing the state border with Belarus (production) ‘M Mostostal

CAPITAL G R O UP

Construction of prefabricated and
corrosion-protected steel spans
for State Treasury

= Total value of the contract:
PLN 474,6 million net

Contractors:

‘M Polimex (] WEGLOKOKS
Mostostal '

GRUPA KAPITALOWA *MOSTOSTAL
M SIEDLCE

GK POLIMEX MOSTOSTAL

JUNE 2023 WWW .POLIMEX-MOSTOSTAL.PL 19



Projects in progress: Nl Polimex
Rejowiec (oil, gas,and chemical) ‘M Mostostal

CAPITAL G R OUP

e <57 o
Construction of three storage tanks with a
capacity of 32,000 m3 for class lll petroleum
products along with infrastructure at
Fuel Depot No. 4 in Rejowiec

Total value of the contract:
PLN 113.6 million net

S

Contractors:

NAFTOREMONT
' NAFTOBUDOWA EanF@)

GK POLIMEX MQSTOSTAL

JUNE 2023 WWW.POLIMEX-MOSTOSTAL.PL 20
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Polimex Mostostal Capital Group Order Book (in billion PLN)

JUNE 2023

D
(0]

2022

MARCH

POWER SECTOR

3160

4,4
——— 4,0
2022 2022
JUNE SEPTEMBER

Order portfolio after Ql 2023 r. in million PLN

OIL, GAS,
CHEMICALS

52

2022

DECEMBER

440

S
~N

2023

MARCH

770

‘M mis'?oes);‘al
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: ‘\M Polimex
New projects as from 01.01.2023 (net values) Mostostal

CAPITAL G R OUP

= Construction of an 882 MW gas and steam unit in Rybnik and subsequent long-term

maintenance (value: 3.05 billion PLN + 0.76 billion PLN net), Customer: Rybnik 2050 sp. z 0.0 . of o
the PGE SA Group (Poland) 0 E
. "Reconstruction of a section of DW 218 - ul. Kielnienska on the section from the Sé bypass to
the railroad viaduct at the junction of the Tri-City Ring Road with the Metropolitan Ring Road
Stage I” (value: PLN 57.7 million), Client: Municipality of the City of Gdansk (Poland) Iﬁ
(n1)
= Design and comprehensive execution of construction and electrical works for the 1l J’_ﬁ.‘
construction of Photovoltaic Installations with associated infrastructure and power derivation -
PV Zoltance 1 with a capacity of up to 5 MW, Zoltance 2 with a capacity of up to 5 MW, —
Zoltance 3 with a capacity of up to 5 MW, (value of PLN 46.1 mil. ) Client: PGE Energia O
Odnawialna S.A. =
1
" Construction of steel structure for sheet metal processing line - expansion of Big River Steel
steelworks in Arkansas, USA (value: PLN 31 million), Client: SMS group GmbH fIOﬁ
" Mechanical work in LOT1 and 4NC3_ROG scopes during the 2023 overhaul (value of PLN 25.8 / \
million) Client: Total Energies ( Belgium) N/
" Mechanical work during an overhaul shutdown (value: PLN 17 million) Client: Nynas AB I[m
(Sweden)

JUNE 2023 WWW.POLIMEX-MOSTOSTAL.PL 23



: : , ‘\M Polimex
Value of Currently Offered Projects in the Companies (gross) Mostostal

CAPITAL G R OUP

i POLIMEX POLIMEX NAFTOREMONT POLIMEX
“M m‘s’;’oes);.a’ p INFRASTRUKTURA p ENERGETYKA " NAFTOBUDOWA p BUDOWNICTWO

19713
20 000 -

18 000 -
16 000 -
14 000 -

12 000 - 10 350

10000 -

8 000 -

6000 - > 60 4 650

3763
4000 2848

1 852
. | | oom e TR mm' |

Estimatedvalue  COMPANY's  edimatedvalue COMPANY'S  Esimated value COMPANY'S  Efimated value  COMPANY'S  Esfimated value ~ Company’s

inmiionpPLN]  share inmilionPLN] _ share inmilionPLN]  share [in million PLN] _ share [inmilionPLN] ~ share
[in million PLN] [in million PLN] [in million PLN] [in million PLN] [in million PLN]

Priority projects:
= Expansion of OSBL infrastructure for Olefiny Il plant for ORLEN Olefiny

= Restoration of generating capacity of 200 MW class coal-fired units at Kozienice Power Plant based on gaseous fuel combustion
technology together with provision of maintenance services for Enea Group

JUNE 2023 WWW .POLIMEX-MOSTOSTAL.PL 24
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Selected financial data for QI 2023 (in million PLN)

900
850
800
750
700
650
600
550
500

JUNE 2023

Polimex Mostostal Capital Group

CAPITAL G R O UP

825 -49, 39 29 +32% 40 +25% +21%
20 19
)5 35
22 - .
20 o5
15 20 10
15
10
10 5
5 5
0 0 0
F OPERATING INCOME OPERATING PROFIT EBITDA GROSS INCOME
®IQ2022r. ®WIQ 2023, ®IQ2022r. mIQ2023r. mIQ2022r. wWIQ2023r. ®IQ2022r. mWIQ2023r.
COMMENT

Polimex Mostostal Capital Group's Q1 2023 operating income amounted to PLN 825 million and is lower than the Q1 2022 operating

income by PLN 35 million (-4%)

Operating profit increased by 32% compared to the result for the same period in 2022.

The Capital Group's EBITDA for Q1 2023 was PLN 40 million (4.8%), an increase of PLN 8 million compared to the Q1 2022 result.

The Capital Group's net result for Q1 2023 is PLN 4 million higher than that for Q1 2022, representing a margin of 2.8%.

WWW .POLIMEX-MOSTOSTAL.PL

‘M mis'?oes);‘al

26



, , , ‘M Polimex
Segments of the Capital Group in QI2023 (in m PLN) Mostostal

CAPITAL G R OUP

Revenue by the sector EBITDA PxM CG Revenue PxM CG
PxM CG Segments Poland/Abroad
1Q 2023 vs 1Q 2022 1Q 2023 vs 1Q 2022 IQ 2023 vs 1Q 2022 COMMENT
1 000 S0 1 000 = The largest sales revenues were
mQ®E30 7 generated in the Manufacturing
900 m 1 W34 ' 40 LI 200 and Energy segments — together the
800 - Ty 800 two segments accounted for 73% of
98 76 30 total revenues..
700 90 700 = In QI 2023, the highest results were
600 20 600 generated by the Energy Segment
500 (EBITDA). In 2021, it was the
500 Manufacturing segment.
10
400 400 = Revenues from foreign sales amount
300 300 625 to PLN 200 m and account for 24%
0 - of the Group's total revenues. In 2022

200 -5 I 200 the share was 20%.
100 -0 mo 100

0 EBITDA EBITDA 0

REVENUE  REVENUE 20 1Q2023 Q2022 REVENUE ~ REVENUE
2022 2021 2022 2021
- s
m  Other actfivities Other activifies = Poland
- .
B |nfrastructure construction Infrastructure consfruction = Abroad

. . Industrial construction
Industrial construction

. . Oil, gas, chemicals
Oil, gas, chemicals 9

™ .
" Manufacturing Manufacturing

n
" Power Industry Power Inustry

JUNE 2023 WWW .POLIMEX-MOSTOSTAL.PL 27



Financial flows and indebtedness of Capital Group QI 2023

(in million PLN)

JUNE 2023

-100

-200

-300

-400

-500

-600

-700

-800

Net debt* in relations to EBITDA LTM

IH 2022 3Q 2022 2022 1Q 2023
121%
-259
e 1241%
-484 506
1345%
715
Net debt Net debt / EBITDA LTM

0%
100
-50%
-100% 0
-150% oy
-200%
-200
-250%
-300% =t
-350% -400
-400%
-500
COMMENT

Net cash flow**

67

H[2022 3Q 2022 2022 1Q 2023

-158
-181

-470

= Afthe end of Q1 2023, the cash balance exceeded interest-bearing debt by PLN 259 million.
= Compared fo LTM EBITDA (annualized level), net debt was -121%.

= Neft cash flow in IQ 2023. - negative level related fo, among other things, implementation of strategic projects (execution of planned flows)

* Net debt - the sum of loans and bonds payable (short-tferm and long-term) less cash balance
** Net cash flow — accumulated cash flow for the accounting year

“M mis'?(%‘al

CAPITAL
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: : ‘\M Polimex
Domestic Market — Our Clients and Partners Mostostal

Clients
Y~ é
Enea @ PGNiG
GRUPAEIITE]
Energa /.
GRUPACIITE] \
OF= SGE
™
Z0 GDDKIA [EEI »=a N
SRR L S
}\ storaensg
; TAURON E\g!:!(g ) JSW KOKS SA
P4 A
grurpa CKcHM  synthos
azZzoTY okttt
—
CNGIC ALSTOM EUROWI!ND

ENERGY A/S

JUNE 2023

Partners
orpol Ol2Gas )| SBBENERGY V N
/ (BERTSCH)
PGN'G IRE KATOW\CE
TECHNOLOGIE
GRUPA[IITI]
VARA
BALCKE
DURR
MITSUBISHI
S
|———]
A . L TR
KT
Kinetics Technology o
GRUPA
SIEM ENS sa a““ IRAKCJA
cnercy
(aga PeBeK
e a
Metroplan =~ J —
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: : : ‘M Polimex
International projects — Our Clients Nostostal

CAPITAL G R OUP

- P O
EcreatBe éms.sf NESTE QL TATA STEEL NYNAS

Shell A N
> oedv < _
Geldof VIV = Lietuva  EIE Unipetrol

oMV

@ veoua

WATER

oot St
. : ADD 'S d g b
Oiltanking FROPED ﬁ Donges 7" statoil

BOTLEK STEELTEC thyssenkrupp

TTTTTTTTTTTT

2] TEREX. P»MoLcrour [Vitol

A uni Tai== [ e\ ™ saipem m
eew per o e BN
1
ya AR LQUIDE Ruhrkiihturm G\ eurmeveerrocien  VATTENFALL
0 EBERTZ>HERA  (BERTSCH)
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: : ‘\M Polimex
International projects — Our Partners Mostostal

CAPITAL G R OUP

Hitachi Zosen ~ (UHIEL D o=~ ENTREPOSE

DOMINION
/1 ; \ KT

I N OVA Industry
Kinetics Technology

] - . . Engineering A !&ég

<& METINVEST ANDRITL K AkerSolutions f) —S—GS—
HuDe &

A HYLNDAI BiLFINGER

@ TRINECKE ZELEZARNY = A cncincerInG & CONSTRUCTION

Designing Energy

| Kraftanlagen
PRIMETALS

1 i Gruppe
(BERTSCH) v s
= PRIMETALS T —
Metroplan | &=  “SoveDiD
Worl ey @ thyssenkrupp D DAEWOO EsC

PEETERS

energy | chemicals | resources INNOVATIVE INDUSTRIAL SERVICES
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Naftoremont-Naftobudowa sp. z 0.0., a Polimex Mosto
recognized by TotalEnergies and ranked: T

15" place in "Categorie TA big B/C > 20.000 uren™==¢
planned downtime) &
and s
2nd place in "Categorie medium B/C — 25,000-50, OO
(refurbishment of storage tanks) :

Refinery Antwerp is a result of the overall ¢
Mechanical and piping works U72 PLF u7
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Polimex Mostostal Capital Group — Legal Disclaimer

JUNE 2023

This material is not part of, nor should be considered an offer or an incentive to purchase securities of Polimex
Mostostal S.A. (the "Company'). The material should not constitute, in whole or in part, any grounds for, nor should it be
refemred to in connection with any agreements on the acquisition of the Company securities. The material should not
constitute, in whole or in part, any grounds for, nor should it be referred to in connection with any other agreements or
commitments. Individuals not invited to participate in the presentation cannot and should not, regardiess of the
purpose, rely on the information contained in this material or other materials discussed during the presentation with
regards to their completeness, accuracy or impartiality. The information contained in this material and other materials
discussed during the presentation may be subject to change.

This material has been made available to you for information purposes only. This presentation contains summary
information only and it is not comprehensive. It is not infended fo be, nor should be treated as the sole basis for any
analysis or assessment. The Company makes no statements or guarantees (explicit or implicit) regarding information
contained in this material. The Company insists that the information contained in this document, including forecasts,
estimates, goals or opinions, should not be relied on. The Company assumes no liability for errors, omissions or
inaccuracies contained in this material. Consequently, the organs of the Company, its subsidiaries and affiliated
entities assume no liability resulting, directly or indirectly, from the use of this presentation. By receiving this presentation,
you confirm that you are solely responsible for your own assessment of the market and the position of the Company
on the market. You are responsible for conducting your own research and for forming your own opinion regarding the
future prospects of the Company.

The statements in this document may constitute "forward-looking statements" that can generally be identified with
words such as "may’, "will be", "should", "aim", "plan’, "expect”, "anticipate”, "estimate”, "oelieve”, "infend’, "forecast” or
"an objective", or their negative forms, derivative forms or comparable terms. Forward-ooking statements involve
significant known and unknown risks and uncertainties. There are also other factors that may cause the actual results,
activity level, or achievements of the Company or the industry to differ subbstantially from the future results, activity level
or achievements expressed or implied in forward-looking statements. The company is not obliged fo publicly update
or verify any forward-looking statements as a result of obtaining new information, as an outcome of future events or

under any other circumstances.

‘M %is'?oes);‘al

CAPITAL
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